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§10950.  Legislative findings of fact
The purpose of this chapter is to promote the welfare and prosperity of the people of the State and 

the continuation and improvement of their educational opportunities through enabling the University 
of Maine System to borrow money and enter into financing transactions in its own name, on behalf of 
the State, to provide money for the financing of acquisition, construction, reconstruction, improvement 
and equipping of facilities, structures and related systems in furtherance of the purposes of the 
University of Maine System, all to the public benefit and good, and the exercise of the powers, to the 
extent and manner provided in this chapter, is declared to be for a public purpose and to be the exercise 
of an essential governmental function.  [PL 1987, c. 735, §14 (NEW).]
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